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Q: What financing options are available for buying a home in TN?
A: Buyers typically choose between:
o Cash Purchases: Ideal if you have sufficient funds available.
« Mortgage Financing: Most buyers opt for this, and options include
conventional loans, FHA loans, or other specialized programs.
o It’s essential to consult with a lender early on to determine the best option
for your financial situation and to obtain a pre-approval, which strengthens
your offer.

Q: What additional costs should I expect beyond the home’s purchase price?
A: Besides the listing price, be prepared for:
o Closing Costs: These include fees for title searches, appraisals, attorney
services, and recording fees.
« Property Taxes and Insurance: Ongoing expenses that vary by location and
property value.
« Home Inspection and Appraisal Fees: One-time costs associated with
evaluating the property’s condition and market value. Understanding these
additional expenses helps you budget accurately for your investment.

" WA
Qﬂuq =) kwv MID SOUTH

HOMES + LAND




Q: How long does the home buying process usually take?
A: The timeline varies depending on market conditions and individual
circumstances, but typically:

. Pre-Approval and Property Search: 1-3 months

. Offer and Negotiation: 2-4 weeks

. Due Diligence and Closing: 1-2 months

. Overall, expect the process to take anywhere from 3 to 6 months, although

some transactions may be faster or take longer.

Q: What should I expect during the inspection and due diligence phase?
A: During this phase, professionals will evaluate the property’s condition.
Expect:
. Home Inspection: A thorough examination of structural elements, systems,
and overall safety.
. Appraisal: An assessment to confirm that the property’s value aligns with the
purchase price.
. Review of Disclosures: Carefully read any seller disclosures regarding the
property’s history or potential issues. This phase is crucial for identifying
any red flags and ensuring that your investment is sound.
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